MARCH 2022 INVESTOR PRESENTATION

CAUTIONARY STATEMENT
Mr. Bruce Durham is a Professional Geologist and Vice President of Exploration of BTU Metals Corp. (“The Company”). Mr. Durham acts as the

Company’s Qualified Person for technical disclosure per National Instrument 43-101. Mr. Durham has reviewed and approved the technical
content of this presentation.

Mineralization hosted on adjacent properties is not necessarily indicative of the mineralization hosted on the Company’s properties.
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange)
accepts responsibility for the adequacy or accuracy of this presentation.
FORWARD LOOKING STATEMENTS: This presentation contains forward-looking statements, which relate to future events or future
performance and reflect management’s current expectations and assumptions. Such forward-looking statements reflect management’s
current beliefs and are based on assumptions made by and information currently available to the Company. Investors are cautioned that
these forward-looking statements are neither promises nor guarantees and are subject to risks and uncertainties that may cause future
results to differ materially from those expected. These forward-looking statements are made as of the date hereof and, except as required
under applicable securities legislation, the Company does not assume any obligation to update or revise them to reflect new events or
circumstances. All forward-looking statements made in this presentation are qualified by these cautionary statements and by those made in
our filings with SEDAR in Canada (available at www.sedar.com).
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SUMMARY
• 22,866 hectares of highly prospective land in Red Lake, Ontario, a
safe established mining jurisdiction with economic access to all
required infrastructure, resources and services
• High potential for gold discoveries with multiple surface indications
of gold mineralization on large land package in the prolific Red

Drill core from hole 13 with

chalcopyrite stringer mineralization

Lake gold district, contiguous with and surrounding Great Bear
Resources’ discoveries, and with many key geological and
structural trends crossing our common boundary
• Till sampling program expanded, targeting bedrock sources of
gold mineralization
• 3D Geophysical-Geochemical review completed at TNT discovery,
where first phase of drilling found a large alteration system
enriched in copper, silver, as well as sporadic gold

• Drilling underway on new targets in the TNT area
• $500,000 in treasury
• 112,315,569 shares outstanding and a compelling market cap of
~$10M

Experienced management team with
deep local knowledge holds ~ 10 percent
of shares
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ABOUT BTU
BTU Metals is a Canadian-based
junior exploration company focused
on exploring its flagship Dixie Halo
project in Red Lake, Ontario.
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Red Lake, Ontario
The Red Lake goldfield has
produced over 28 million troy
ounces of gold
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RED LAKE, ONTARIO I Established Mining Camp
• The Red Lake area has a long history of mining, having
produced over 28 million ounces of gold in the past century
• First Nations in the area have a long history of working with

mining companies and have a good understanding of the
exploration process and the benefits their communities will

enjoy if a project is to become a producing mine
• With a long history of operating mines in the town of Red
lake there is a well-trained stable mining work force
available and a full complement of mining equipment
suppliers in the area

• Many service providers support mineral exploration in the
area, including drillers and analytical labs, resulting in very

low exploration costs
The town of Red Lake is a short drive
along Highway 105 from Dixie Halo
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RED LAKE, ONTARIO I Recent Developments
• Red Lake continues to attract investment, recent
notable deals include:

• Great Bear Resources takeover bid by Kinross
for at least $1.8 billion announced in 2021
• Barrick takeover of Red Lake Gold and Dixie
Gold projects adjacent to BTU & GBR
• Evolution Mining takeover of Newmont-

Goldcorp assets in 2020; takeover of Battle
North assets in 2021

• PureGold Mine poured first gold in Dec. 2020
• BTU’s Dixie Halo project is close to all the
infrastructure needed to build and operate a mine,
with highways and roads on the property, as well as
powerlines and a natural gas line crossing the

property and there is plenty of water on the property
BTUMETALS.COM

BTU Metals has undertaken seven land deals, including
staking, purchasing and optioning land, since first
entering Red Lake in 2018. The Dixie Halo property now
covers a total of 22,866 hectares, largely contiguous with
and surrounding Great Bear Resources’ flagship property.
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DIXIE HALO

DRILL PROGRAM ONGOING
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“Pervasive, thin overburden cover hindered

exploration by traditional methods. Only now,
with more advanced exploration tools, is the
area’s full potential being revealed.”
Bruce Durham, P.Geo

Vice President of Exploration

DIXIE HALO I Historically Underexplored
GREAT POTENTIAL FOR MORE DISCOVERIES

The Ontario Drill Hole Database reveals

2VD Mag, white circles are drill holes from 2017 and earlier

just how underexplored the Dixie Halo
property is relative to the neighboring
Dixie Project. Great Bear’s Dixie Project
had more than 150 holes completed on

it prior to them acquiring it. By
contrast the BTU properties had only
about two dozen drill holes
completed on them historically.
Much of the BTU property position
area is underexplored due to the fact
that the area is almost entirely

overburden covered and as such
prospectors were unable to
successfully explore the area using
traditional methods.
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DIXIE HALO I TARGET AREAS
•

Gold in Till target area, along structural
trend that mirrors geology of LP fault
discovery, has numerous till samples with
high counts of gold grains, including
pristine gold grains, indicating a nearby
bedrock source of gold, despite only a
small area covered by till sampling so far;
recent drilling has found first visible gold in
bedrock

•

Dixie Creek target on trend with LP Fault
discoveries of GBR, mafic-felsic contact
identified, till sampling program underway
targeting bedrock sources of gold
mineralization

•

Initial work at the TNT target indicated a
large gold-bearing base metal system,
state-of-the-art geophysics revealed
numerous large moderate to high
conductance targets within the system, a
geochemical review is now being done to
prioritize those targets
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GOLD IMultiple D2 Folds – Additional high-grade gold targets
• An ongoing, in-depth assessment of
geophysical data has found the
existence of multiple zones of major D2

fold disruption
• With the help of the well-known

geophysicist, Mr. Alan King, BTU has
identified D2 folds within the Dixie Halo

boundaries that are of particular interest
as these have been key indicators of
gold mineralization on GBR’s Dixie
project
• The Red Lake-Campbell complex (Red
Lake gold mine) also occurs proximal to
a regional D2 fold where shear zones

developed and acted as primary
hydrothermal fluid conduits
BTUMETALS.COM
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Dixie Halo

Highly Prospective Geology
The geology of the Dixie
Halo property is

remarkably symmetrical
with GBR’s project. There
are many exciting targets

across the property, that
are supported by multiple
lines of evidence
including prospecting,
geological data and

geophysics. Currently the
Company is focused on
advancing the TNT, Dixie
Creek & Gold in Till
targets.
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GOLD | Lithostructural Review
Independent structural geology experts identify a number of target areas for follow up work
•

The interpretation shows that rock
packages within area have
undergone complex polydeformation resulting from at
least four phases of folding

•

Major shear/fault zones trend N-S,
WNW and ENE and provide a
good mechanism for fluid
migration and the formation of
mesothermal-type gold deposits

•

A sequence of felsic volcanic rocks
has been correlated across the
area providing a potential target
unit that may be prospective for
gold and/or base metal
mineralization

•

As a result of the interpretation, a
number of target areas have been
recommended for follow-up
based on their interpreted
structural and lithological
characteristics and available
independent geological
observations

See October 20, 2020 PR for more
details on the lithostructural review
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Distribution of F2 (blue) and F3 (red) folds interpreted in the
project area
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DIXIE CREEK TARGET
•

Bordered by GBR’s Dixie project to the north and east

and is on trend with their “LP Trend” discoveries
•

High-grade gold potential indicated through multiple
lines of evidence

•

BTU drill program in the Dixie Creek Target area
encountered rock types similar to those reported by

Great Bear to be the hosts of, and adjacent to, their
new LP Trend discoveries
•

Geophysical work, including airborne mag and ground IP,
have identified many favourable structures that warrant
further investigation

•

Small SGH soil sampling orientation survey was
completed in 2019, with independent lab rating gold
prospectivity 5.5/6 (see Feb. 6, 2020 PR); the same
method and lab have been used successfully by GBR (see
GBR PRs dated Aug. 1, 2019 and Oct. 10, 2020)
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DIXIE CREEK TARGET
Targeting LP Trend and structures
•

The “LP Trend” structure hosts GBR’s
most recent discoveries, with results

such as 31.33 g/t Au over 20.55m and
5.23 g/t Au over 78.75m
•

GBR has identified several gold
occurrences immediately to the
north and east of the Dixie Creek

Target
•

In greenstone belts, it is not

uncommon for splays off of main
fault structures to contain as much
gold as the actual main faults
•

BTU’s Dixie Creek Target area hosts
both the main LP Trend structure as

well as many associated structures
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GOLD IN TILL LEADS TO VG IN CORE
• Tracing of anomalous gold in till sample results
back to their source as a way to locate new areas of
gold mineralization under overburden has been
proven to be a valid, unique and powerful way to
discover new gold deposits
• Examples of success include Bell Creek, Casa
Berardi, Rainy River, and recently Rupert
Resources
• Pristine gold grains have not typically travelled far
from the location where they were scraped off the
bedrock surface by the glaciers during the time of
formation of the till material
• The 2020 till sampling program has found up to
156 gold grains per 10 kg sample
• Recent drilling intersected minor visible gold near
the interpreted location of where the numerous
high “gold in till” counts may have originated
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AI GENERATED TARGETS NARROW SEARCH
•

Red Lake is an ideal setting to apply
Artificial Intelligence for gold

exploration (lots of data and known
gold deposits)

•

Windfall Geotek has analysed 1/3 of
the property area (67 square km) and
identified 35 gold exploration target

areas
•

Additional data processing and AI

investigations are continuing for areas
not yet completed

•

Site visits, till sampling, and
geophysics are being used to qualify
the AI targets and determine drill

targets within them

BTUMETALS.COM
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TNT TARGET
•

The discovery of the polymetallic “TNT” target in drill
holes 12 and 13 announced on November 28, 2019

•

Assays from multiple drill holes reveal elevated
copper, gold, and silver values (see cross section on

page 19)
•

Geophysics, including ground IP and resistivity, as

well as airborne VTEM and downhole
electromagnetics are being used to ascertain the
footprint of the target and to define additional drill

targets
•

The lithology, alteration, and mineralization

encountered in all holes drilled in the TNT target
coupled with the geophysical data provide
compelling indications of a large alteration system
with copper, silver & gold mineralization

“With nineteen holes completed in the TNT area we now know it extends
for more than 2,200 metres. The target is up to 500 metres wide – holes
drilled to date are providing us with geological data and are rather widely
spaced so they can act as platforms for downhole EM surveying. The TNT
target is extensive, and the downhole & surface EM survey has served as a
fast-track vectoring method.”

- Bruce Durham, VP of Exploration
BTUMETALS.COM
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TNT I

Initial Drill Program
• Following the discovery of the TNT target in drill hole 13, a
ground Induced Polarization (IP) and Resistivity surveying
program was undertaken on 200 meter spaced lines
• An IP/Resistivity anomaly, defined by a chargeability high and
a resistivity low, which is interpreted to be caused by the
presence of higher concentrations of sulphide minerals, was
used to plot the initial phase of drilling, with holes spaced

approximately 200 meters apart in order to serve as a
platform for downhole geophysical methods

• All phase 1 drill holes contained alteration as well as elevated
values of copper, silver and gold, with the best assay results

coming from L12N (discussed in more detail on following
page)
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TNT I

Initial Drill Results

•

Hole 13 intersected 44.3m of 1.14% CuEq*
mineralization from 300m down hole, including 30m
of 1.46% CuEq* which contains 9.9 m of 2.05% CuEq*
and 7.2m of 2.02% CuEq* (see PR from Dec. 16, 2019)

•

Hole 19, collared in mineralization, intersected 60m of
0.27% CuEq* including 8.25 m of 0.56% CuEq* and
individual sample results as high as 0.6 g/t Au over
0.6m; 30.7 g/t Ag over 1m; and 1.33% Cu over 1m (see PR
from Jan. 29, 2020)

•

Hole 20 intersected 99.8 m of mineralization including
77.4m of 0.44% CuEq* from 123.5m down hole with
numerous higher-grade subintervals including 2.3m at
1.47% CuEq* (see PR from Jan. 29, 2020)

•

Hole 25 assay results include 2.27% CuEq* over 7.80m
within a very broad zone from 182m down hole
assaying 0.40% CuEq* over a core length of 147.0m (see
PR from March 18, 2020)

•

View drill core pictures at www.btumetals.com/core
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*Metal equivalency based on US$2.70/lb Cu, US$1350/oz Au, and US$17/oz Ag; noting that no adjustments
were made in the metal equivalency calculation for metal recovery, as this is still an early stage project.
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TNT I

Expert Geochemical-Geophysical-Geological Study

•

Volcanology and Economic Geology
expert, Prof. Harold Gibson, brought
on as a consultant to review
geological and geochemical data
and integrate it with the
geophysical modeling of Alan King

•

Studies indicate that the TNT area
mineralization clearly has direct
copper-zinc-silver correlation with
gold potential, similar to some
known high temperature base
metal mineralization and the
studies indicate the mineralization is
associated with strong alteration
including some areas with sodium
depletion and strong potassium
enrichment rather typical of
volcanogenic massive sulphide
mineralization (“VMS”) systems
TNT Area Cross Section Looking North and Showing New Geological Interpretation Highlighting Extensive Magnetic Destruction (Blue,
Modelled and Observed in Drill Holes) as well as Strong Alteration – Stratigraphic top to the east. The anomalous blue Cu values (>1000pm &
<10,000ppm) occur in strata immediately above but rarely within the Mag Low isosurface. Note that anomalous Cu values decrease upward
in the more southern drill holes and stratigraphically higher units have isolated Zn anomalies (>1000ppm & <10,000pm in brown color).
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TNT I New Targets
• The historical Pakwash Geotem AEM
survey located a moderate conductor
(about 30S) at the end of the AEM survey
lines over Pakwash Lake.
• IP/Res and surface TEM surveys have
confirmed the AEM anomaly and extended
it to the NNE. The strongest part of the
conductivity and IP anomalies is located
further east and appear to extend off the
ground survey area to the NNE.
• A moderate mag anomaly associated with
the original AEM anomaly trend makes it
unlikely that the anomaly is due only to
graphite
• The location of these anomalies,
stratigraphically above the Cu and Ag
dominated TNT zone mineralization (which
is more typical of the deep part of a VMS
system) makes these anomalies in
Pakwash lake of particular interest as they
may represent the upper part of a high
temperature VMS system.
BTUMETALS.COM
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DIXIE HALO I ROADMAP
AEM & Mag - Fugro

•

HELITEM Survey (2012)
•

Condor North Report

•

Complete project
review

HISTORIC WORK

2018 BTU PROGRAM
•

Prospecting & sampling

•

Drone flyover of key target
areas

•

Selection of initial drill target
area
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•

Identification of three key target areas

•

~ 5,000 m drilled

•

Geophysics: IP, VLF & Mag surveys

•

SGH soil sampling program

•

High-resolution drone magnetic survey

•

Secured two additional property deals

2019 BTU PROGRAM

Gold Targets
•
20 holes drilled on various well spread-out gold targets
along the SW-NE geological trend
•
29 till samples collected
•
209 prospecting samples collected
•
>30 km of ground geophysical surveys completed
TNT Target
•
Expert’s 3D geochemical-geophysical study completed,
identifying new targets
•
1 hole drilled
•
Secured “Pakwash North” property adjacent to TNT target

2021 BTU PROGRAM

2020 BTU PROGRAM
Gold Targets
•
Artificial Intelligence identified targets similar to GBR
•
Lithostructural review completed
•
Expanded till sampling program underway
•
New grids cut; geophysical surveys ongoing
•
Fall drill program completed 2000 m
TNT Target
•
First phase of drilling completed, scoping size and
nature of discovery
•
Further geophysical surveys (IP, mag) on and around
the target completed
•
Downhole and surface TDEM surveying completed,
revealing multiple conductors

2022 BTU PROGRAM

Gold Targets
• Gold assays expected shortly for Fall 2021
drill program
• Drilling will restart imminently, focused on
various untested gold targets in the central
and NE portions of property
TNT Target
• Drilling new targets in February 2022 with
support of OJEP funding
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MANAGEMENT & DIRECTORS
Paul Wood

CEO & Director

Mike England

President & Director
•

Mr. England has been involved in the public markets

•

Mr. Wood has been CEO of BTU since August 2017

•

He has held numerous executive leadership and

since 1983, beginning his career working at the

board positions in early stage public and private

Vancouver Stock Exchange as a floor trader

companies
•

•

Has been directly involved with public companies in

Strong background in company formation,

various roles, including investor relations,

transaction structuring and M&A in resources as well

directorships and senior officer positions

VP of Exploration
•

mineral exploration with junior and senior mining
•

Experience includes Corporate Development at

several significant economic precious and base

positions at Ernst & Young (Toronto) and CIBC Wood

metals deposits

Gundy (UK)
……………………….………………………………………………………………………………………

……………………….…………………………………………………………………………………………

Vic Bradley

Margot Naudie

•

CPA with over 50 years of experience in the mining
industry

•

His many successful ventures include:
➢

Vic founded the original Yamana in early 1994,

and served as President and CEO and then

➢

Has been an integral member or leader of various
exploration teams credited with the discovery of

Celestica, and at Spar Aerospace, as well as M&A

Chairman of the Board & Director

Mr. Durham has over 40 years of experience in
companies

as many other sectors
•

Bruce Durham, P.Geo

Director
•

Ms. Naudie has 25 years of experience managing

……………………….…………………………………………………………………………………………

Dennis Logan, CPA
CFO
•

global natural resource investments for some of the
biggest funds in Canada, including TD Asset
Management, where she served as Managing

Director.

Mr. Logan is a Director and Chair of the Audit
Committee of Eurocontrol Technics Group Inc

•

Past experience includes Director of Pinetree Capital
Ltd.; Managing Director, Investment Banking at

Desjardins Securities Inc.; Director, Investment

Chairman of the Board and Lead Director until

Banking at Westwind Partners Inc.; Partner at

2008

Loewen Ondaatje McCutcheon Limited; and

Chairman of Osisko Mining Corp from

Executive Director, Investment Banking at CIBC

November 2006 up to its sale for $4.1 billion in

World Markets

2014
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LAST UPDATED

SHARE STRUCTURE I February 9th 2021
Shares Outstanding

112,315,569

Warrants

12,287,500

Options

8,225,000

Fully Diluted

132,828,069

OPTIONS

WARRANTS

Expiry

Amount

Price

Potential Funds

2,350,000

$0.25

$587,500

Expiry

Amount

Price

Potential Funds

28-Feb-22

2,712,500

$0.40

$1,085,000

11-Jun-22

200,000

$0.25

$50,000

10-Jun-23

1,300,000

$0.30

$390,000

16-Jun-22

200,000

$0.05

$10,000

8-Oct-23

3,750,000

$0.30

$1,125,000

28-Sep-22

2,750,000

$0.22

$605,000

23-May-23

1,525,000

$0.15

$228,750

12-May-24

600,000

$0.14

$84,000

18-May-23

3,000,000

$0.15

$450,000

2,125,000

$0.10

$212,500

Totals

12,287,500
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28-Feb-22

1-Sep-24

Totals

8,225,000

$1,549,000

$3,278,750
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